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Market Returns - 3 Months to 30 June 2013 e s

UK B R i:|._ “ , A..:H ] * Generally markets fell back in the quarter
“ ’ J largely due to sentiment change due to indications
Kot Braiics 7 . _ 29 that QE in the USA would taper down. Some
. ! ! ﬁ markets did regain lost ground at the end of the
Europe ex UK _ _H_ 0.8 | , quarter.
Japan | 4.5 * This was most marked in equity markets in the
, | . Pacific ex Japan and Emerging Markets reflecting
Pacific Ex Japan -10.3 g ; particular sensitivity to winding down QE and poor
, | | : economic news in China, India and Brazil.
Emerging Markets W -7.8 _
” " 7 * Yields rose a little during the quarter but still
Global W _ 1.0 m stay at very low levels.
| ]
UK Index-Linked 65 |
_ =
UK Corp Bonds =29 _H_ ,
u| | ,
Cash | , m 01
Property | 1.9
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Asset Distribution Fund Manager - 30 June 2013

Classification: Unrestricted
Ttem: D3 refers

Value at Capital Value at %
Values (GBP)'000 Mandate 31/03/2013 Transactions Gain /loss Income 30/06/2013 Fund Benchmark
Schroders UK E quity 623,444 7,003 -3,318 7,056 627,130 1 Customised
Invesco UK Equity 479,239 - 12,210 - 491,449 13 Customised
State Street UK E quity 183,843 - -2,965 - 180,879 5 FTSE All Share
State Street Global E quity 290,667 - 1,431 - 292,098 8 FTSE All World ex UK
Baillie Gifford Global E quity 699,367 5,867 -4,463 5,627 700,770 18 Customised
GMO Global Quantitative 220,778 - 6,031 - 226,809 6 MSC World NDR
Schroders Global Quantitative 168,671 - 504 - 169,175 4 MSdI World NDR
Goldman Sachs  Fixed Interest 301,337 2 -8,861 : 292,475 8 +3.5% Absolute
Schroders Fixed Interest 215,782 0 -2049 0 213,733 6 Customised
Impax Environmental 26,251 - -245 - 26,007 1 MSA World NDR
DTZ Property UK 300,748 -10,790 1,887 3,905 291,846 8 IPD All Properties Index
Harbourvest  Private Equity 13,878 628 518 ; 15,024 0 GBP 7 Day LIBID
YFM Private E quity 3.720 - 192 - 3,912 0 GBP 7 Day LIBID
Partners Infrastructure 30,87 1 1,026 905 - 32,802 1 GBP 7 Day LIBID
Henderson Infrastructure 8,212 - -3 - 8,209 0 GBP 7 Day LIBID
Pyrford Absolute Return 153,450 30,236 -1,066 - 182,620 8 RPI + 5%
Internally Managed Cash 62,379 -23,947 - 58 38,432 1 GBP 7 Day LIBID
Total Fund 3,782,637 10,023 708 16,645 3793369 100 Kent Combined Fund
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